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PROCESS FOR PROPOSED RELATED PARTY 
TRANSACTIONS (‘RPT’)

(Arising out of ordinary course of business)

STEP 1 - MANAGEMENT

Propose RPT by Management

STEP 2 - COMPANY SECRETARY

Identifies RPT

STEP 3 - RMAC

Where ratio < 5 % Review 
proposed RPT and 

Independent Valuation for 
recommendation to the 

Board for approval.

STEP 4 - BOARD

Upon recommendation of 
RMAC, Board consider and 

approve.  
Notify Listing Division.

STEP 3 - RMAC AND 
OTHER INDEPENDENT 

DIRECTORS

Where ratio is 5% or 
more but < 10% Review 

proposed RPT and 
Independent Valuation for 

recommendation to the 
Board for approval. Inform 

LEC prior to completing 
transaction.

STEP 4 - BOARD

Upon recommendation 
of RMAC and Other 

Independent Directors, 
Board consider and 
approve. Obtain LEC 
approval and include 

details of RPT in the next 
annual report.

STEP 5 - APPROVAL OF RPT DURING BOARD MEETING

1. Conflicted directors disclose their interests
2. Disclosure of interests minuted and RPT register updated.
3. Conflicted directors abstain from deliberations and voting/ 

withdraw from that part of that meeting dealing with RPT.

DURING SHAREHOLDER MEETING
4. Where Special meeting of shareholders held, related parties do 

not vote.

STEP 3 - RMAC AND 
OTHER INDEPENDENT 

DIRECTORS

Where ratio is 10 % or more 
Review proposed RPT and 
Independent Valuation for 

recommendation to the 
Board for approval. LEC 
approval to be obtained. 

RPT Circular sent to 
shareholders.

STEP 4 - BOARD

Upon recommendation 
of RMAC and Other 

Independent Directors, 
Board consider 

and recommend to 
shareholders for approval 

at Special meeting of 
shareholders.

STEP 3 - RMAC AND 
OTHER

Independent Directors
Where ratio is aggregate 

10 % or more Review 
proposed RPT and 

Independent Valuation for 
recommendation to the 
Board for approval. LEC 
approval to be obtained 
on latest transaction but 

previous RPT to be set 
out. RPT Circular sent to 

shareholders.

STEP 4 - BOARD

Upon recommendation 
of RMAC and Other 

Independent Directors, 
Board consider 

and recommend to 
shareholders for approval 

at Special meeting of 
shareholders.

Whereas:
1. Ascencia Limited;
2. ‘CGC’ means Corporate 

Governance Committee;
3. ‘Board’ means board 

of directors of Ascencia 
Limited
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